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A Study of F nancial Crisis Theory of KarlM arx

REN Li

( Deparm ent of Econan ics X ian en Un versity X ianen 361003 Fujian)

Abstract M axist Econom ics is rich in theoretical conceptions about fnancil crisis Accodding to M arx the general
cause of fnancial crisis lies n the instability nherent n fmance The mstability is characterized by fnancial oversensitity
stock m atket volatility financ il contagbn and contractual risk Specifically reasons for the financial crisis nclide produc
ton crisis fnancial chaos ntematonal flov of precbus metals etc Durng a financial crisg central banks can take ad us
ting and controlling m easures to allkvite the mpact of financial crs & Endogenousm oney detem nes the lIm itation of cerr
tral bank behavibr Can pared w ith the Post— Keynesian Theory M ax s theoty of financial crisis has unique theoretical -
p licatons
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